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9ROXPH���� 

0DUFK������ ,%&� 

,Q�WKLV�,VVXH� 
    n )URP�WKH�3UHVLGHQW 

   n 6KRKLQ�%RQVDL 

n �����0HHWLQJ�&DOHQGDU 

n &OXE�,QIRUPDWLRQ 

n �&OXE�2IILFHUV� 
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)URP�WKH��3UHVLGHQW 

,W
V�FROG�RXWVLGH���,�MXVW�ILQLVKHG�VKRYHOLQJ�VQRZ�IRU�DERXW�WKH�ILIWK�WLPH�LQ�WKH�ODVW����KRXUV���:H
YH�
EHHQ�OXFN\�VR�IDU�WKLV�\HDU���'HFHPEHU�DQG�-DQXDU\�ZHUH�UHDOO\�UDWKHU�PLOG���7KHQ��0RWKHU�1DWXUH�
GHFLGHG�WR�SDFN�DOO�RI�ZLQWHU�LQWR�RQH�ZHHN�RI�)HEUXDU\���,
P�WLUHG�RI�WKH�ZKLWH�VWXII�DQG�,�DP�UHDG\�IRU�
VSULQJ���,�NQRZ�WKDW�,
P�QRW�DORQH���7KHUH
V�ORWV�RI�XV�LWFKLQJ�WR�UH-SRW�RXU�WUHHV�DQG�ZH
UH�ORRNLQJ�IRU�
ZDUG�WR�VHHLQJ�WKRVH�QHZ�EXGV���0DUFK�FDQ
W�JHW�KHUH�VRRQ�HQRXJK� 

/XFN\�IRU�XV��0DUFK�LV�MXVW�DURXQG�WKH�FRUQHU�	�ZH�DUH�RQO\�D�FRXSOH�RI�ZHHNV�DZD\�IURP�WKH�,%&
V�
0DUFK�PHHWLQJ���)LUVW�RI�DOO��,�ZDQW�WR�UHPLQG�HYHU\RQH�WKDW�RXU�PHHWLQJ�ZLOO�EH�DW�WKH�,QGLDQDSROLV�
=RR�DQG�QRW�DW�*DUILHOG�3DUN���2QFH�DJDLQ��,�ZLVK�WR�SXEOLFO\�WKDQN�WKH�,QGLDQDSROLV�=RR�IRU�DOORZLQJ�
XV�WR�PHHW�DW�WKH�+L[�,QVWLWXWH�ZKLOH�ZH�DUH�FRSLQJ�ZLWK�WKH�FXUUHQW�&29,'-���UHVWULFWLRQV���7KLV�
PRQWK��RXU�SURJUDP�ZLOO�IRFXV�RQ�D�SUHWW\�SRSXODU�VW\OH�RI�ERQVDL���:H
UH�JRLQJ�WR�OHDUQ�KRZ�WR�FUHDWH�
D�ERQVDL�IRUHVW��� 

0DQ\�RI�\RX�NQRZ�WKDW�RQH�RI�WKH�PRVW�ZHOO�NQRZQ�ERQVDL�LQ�$PHULFD�LV�WKH�ERQVDL�FDOOHG��*RVKHQ����
7KLV�ERQVDL�ZDV�FUHDWHG�E\�-RKQ�1DND��ZKR�PDQ\�FRQVLGHU�WKH�IDWKHU�RI�$PHULFDQ�%RQVDL���*RVKHQ�
LV�D�IRUHVW�RI�MXQLSHU�WUHHV��DQG�LW
V�FXUUHQWO\�SDUW�RI�WKH�FROOHFWLRQ�RI�ERQVDL�WUHHV�DW�WKH�86�$UERUHWXP�
LQ�:DVKLQJWRQ��'&���0DQ\�W\SHV�RI�WUHHV�FDQ�EH�XVHG�WR�FUHDWH�D�IRUHVW�VW\OH�ERQVDL��LQFOXGLQJ�0D�
SOHV��)LFXV��DQG�(OPV���)RUHVW�ERQVDL�DUH�RIWHQ�GLVSOD\HG�LQ�VKDOORZ�ODQGVFDSH�SRWV�RU�HYHQ�RQ�
VODEV���,I�P\�SODQV�FRPH�WRJHWKHU�RYHU�WKH�QH[W�\HDU��,
P�KRSLQJ�ZH�FDQ�DOO�PDNH�VODEV�LQ�WKH�IDOO��
DQG�WKHQ�ZH�FDQ�XVH�WKRVH�VODEV�WR�FUHDWH��D�IRUHVW�SODQWLQJ�RI�PDSOHV�QH[W�VSULQJ�GXULQJ�D�FOXE�
ZRUNVKRS���%RQVDL�IRUHVWV�DUH�EHDXWLIXO��EXW�PDNLQJ�WKHP�WDNHV�D�OLWWOH�PRUH�HIIRUW�WKDQ�MXVW�VODSSLQJ�
D�KDQGIXO�RI�VHHGOLQJV�LQWR�D�SLOH�RI�GLUW� 

)LUVW�RI�DOO��\RX�QHHG�WR�KDYH�D�SRW�UHDG\�DQG�SURSHUO\�ZLUHG�VR�DOO�WKH�OLWWOH�WUHHV�GRQ
W�IDOO�RXW���<RX�
DOVR�KDYH�WR�PDNH�WKH�IRUHVW�ORRN�QDWXUDO���7KLV�WDNHV�IRUHWKRXJKW���7KHUH�QHHGV�WR�EH�EDODQFH�DQG�
WKH�LOOXVLRQ�RI�GHSWK���:H�GR�WKLV�E\�PL[LQJ�ERWK�ODUJHU�DQG�VPDOOHU�WUHHV�WRJHWKHU���$OVR��\RX�KDYH�WR�
UHPHPEHU�WKDW�\RX�DUH�PDNLQJ�D�IRUHVW�DQG�QRW�DQ�RUFKDUG���:KDW�GR�,�PHDQ�E\�WKDW"��,Q�D�IRUHVW��
WUHHV�DUHQ
W�DOO�HTXDOO\�VSDFHG�DSDUW���<RX�QHHG�WR�YDU\�WKH�VSDFLQJ�EHWZHHQ�WKH�WUHHV�WR�JLYH�LW�D�
QDWXUDO�IHHO���%HOLHYH�LW�RU�QRW��WKHUH�LV�DFWXDOO\�D�ELW�RI�D�V\VWHP�LQYROYHG�LQ�SURSHUO\�FUHDWLQJ�D�ERQ�
VDL�IRUHVW���%RQVDL�DUWLVW��0DUN�)LHOGV��ZLOO�EH�FRQGXFWLQJ�D�GHPRQVWUDWLRQ�IRU�WKH�0DUFK�PHHWLQJ�RQ�
KRZ�WR�FUHDWH�D�ERQVDL�IRUHVW���0DUN�ZLOO�VKRZ�XV�KRZ�ZH�XVH�EDODQFH�DQG�VSDFLQJ�WR�FUHDWH�DQ�LP�
DJH�RI�D�IRUHVW���,�ORRN�IRUZDUG�WR�VHHLQJ�0DUN
V�SURJUDP�DQG�,�ORRN�IRUZDUG�WR�VHHLQJ�DOO�RI�\RX�DW�WKH�

Scott 
6FRWW�<HOLFK��3UHVLGHQW� 
 

5HPLQGHU�� 
7KH�0DUFK��UG�,%&�0HHWLQJ�ZLOO�
EH�KHOG�DW�WKH�,QGLDQDSROLV�=RR� 



� 

�� 

 
5HPLQGHU�� 

7KH�0DUFK��UG�,%&�0HHW�
LQJ�ZLOO�EH�KHOG�DW�WKH� 
,QGLDQDSROLV�=RR� 
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1UaUV_�
a_mAV 

7KH�)HEUXDU\�,%&�0HHWLQJ�IHDWXUHG�D�
SUHVHQWDWLRQ�RQ�6KRKLQ�%RQVDL�E\�ERQ�
VDL�DUWLVW�0DUN�)LHOGV�RI�%RQVDL�E\�
)LHOGV��3LFWXUHV�RI�PDQ\�RI�WKH�ERQVDL�
GLVSOD\HG�DQG�SUHVHQWHG�DUH�IHDWXUHG�
RQ�SDJHV��������� 
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6+2+,1 
%RQVDL 
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6XSSRUW�RXU�&RUSRUDWH�6SRQVRUV 
%RQVDL�E\�)LHOGV��0DUN�)LHOGV� 
&LUFOH�&LW\�%RQVDL��%RE�+R\� 

(DJOH�&UHHN�%RQVDL��6FRWW�<HOLFK� 
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�����0HHWLQJ�&DOHQGDU 
 
-DQXDU\���  &DQFHOOHG 
)HEUXDU\���  6KRKLQ�%RQVDL��&DUH�	�  
     'LVSOD\��PHHWLQJ�DW�WKH�,QGLDQDSROLV�=RR� 

0DUFK���   %XLOGLQJ�D�%RQVDL�)RUHVW�      �PHHWLQJ�DW�WKH�,QGLDQDSROLV�=RR� 

$SULO� ��   n )ORZHULQJ�	�)UXLWLQJ� 
     %RQVDL 
     n &LFDGD�6HDVRQ����� 
0D\���   %DOG�&\SUHVV�:RUNVKRS 
-XQH���   5RRW�2YHU�5RFN 
-XO\���   7URSLFDO�%RQVDL 
$XJXVW���  %RQVDL�'LVSOD\ 
6HSWHPEHU��� $QQXDO�0HPEHUV�2QO\�  
     $XFWLRQ 
2FWREHU���  (YHUJUHHQ�%RQVDL 
1RYHPEHU���� %XLOGLQJ�D�%RQVDL�6ODE� 
'HFHPEHU��� $QQXDO�*$/$ 
�)RU�WKH�ODWHVW�FDOHQGDU�PHHWLQJ�WRSLF��YLVLW�RXU�ZHEVLWH��ZZZ�LQG\ERQVDL�RUJ`� 
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&OXE�,QIRUPDWLRQ 
9LVLWRUV�DUH�DOZD\V�:(/&20(��� 

 

:KHUH� *DUILHOG�3DUN�&RQVHUYDWRU\
 

 ,QGLDQDSROLV��,QGLDQD 

:KHQ�� )LUVW�:HGQHVGD\�RI�HDFK�0RQWK
 
 �0HHWLQJ�/RFDWLRQ�7LPH�Z�EH�VFKHGXOHG�DFFRUGLQJ�WR�DQ\-DOO�&RYLG�9LUXV�5HVWULFWLRQV�RU�PDQGDWHV� 

7LPH�� �����SP
��&KHFN�RXU�ZHEVLWH�IRU�SRVVLEOH�FKDQJHV�

&OXE�'XHV� 'XHV�DUH�����SHU�FDOHQGDU�\HDU���&RVW�LQFOXGHV��XS�WR��WZR�PHPEHUV�RI�
WKH�VDPH�KRXVHKROG 

 9LVLW�RXU�ZHEVLWH�IRU�PRUH�LQIRUPDWLRQ�RQ�RXU�FOXE��ERQVDL�HYHQWV��QXUVH�
ULHV�DQG�VXSSOLHUV��DQG�ERQVDL�OLQNV�ZRUOGZLGH  

ZZZ�LQG\ERQVDL�RUJ 
)LQG�XV�RQ�)DFHERRN��,QGLDQDSROLV�%RQVDL�&OXE 
�)HEUXDU\�	�0DUFK�DUH�DW�WKH�,QGLDQDSROLV�=RR� 

&OXE�2IILFHUV 
����-���� 

3UHVLGHQW   6FRWW�<HOLFK 

9LFH-3UHVLGHQW  $O\VVD�%DWXOD 

6HFUHWDU\  

7UHDVXUHU   5REHUW�+R\ 

3DVW�3UHVLGHQW  3DXO�:HLVKDDU  

1HZVOHWWHU��   5REHUW�+R\ 

:HEPDVWHU   6FRWW�<HOLFK 

9ROXQWHHUV   6WHYHQ�'LFN 

0HPEHUVKLS   6WHYHQ�'LFN 

+LVWRULDQ   3DXO�:HLVKDDU 

/LEUDULDQ   3DXO�:HLVKDDU 

0$%$���%&,   3DXO�:HLVKDDU 

$%6    0DUN�)LHOGV 

*DUILHOG�3DUN�&XUDWRUV &KLS�7D\ORU 

    -DF\�0DFLD 
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&OXE�,QIRUPDWLRQ 
9LVLWRUV�DUH�DOZD\V�:(/&20(��� 

:KHUH� *DUILHOG�3DUN�&RQVHUYDWRU\ 

�����6KHOE\�6WUHHW 

,QGLDQDSROLV��,QGLDQD 

:KHQ�� )LUVW�:HGQHVGD\�RI�HDFK�

PRQWK 

7LPH�� �����SP 

&OXE�'XHV� 'XHV�DUH�����SHU�FDOHQGDU�
\HDU��&RVW� LQFOXGHV� �XS� WR��
WZR�PHPEHUV� RI� WKH� VDPH�
KRXVHKROG�� 

&OXE�2IILFHUV�������-���� 

3UHVLGHQW 6FRWW�<HOLFK 

9LFH�3UHVLGHQW $O\VVD�%DWXOD 

  
6HFUHWDU\  

7UHDVXUHU 5REHUW�+R\ 

3DVW�3UHVLGHQW 3DXO�:HLVKDDU 

0HPEHUVKLS 6WHYHQ�'LFN 

:HE�0DVWHU 6FRWW�<HOLFK 

9ROXQWHHUV 6WHYHQ�'LFN� 

+LVWRULDQ 3DXO�:HLVKDDU 

/LEUDULDQ 3DXO�:HLVKDDU 

0$%$��%&, 

$%6 

3DXO�:HLVKDDU 

0DUN�)LHOGV 

*DUILHOG�&XUDWRUV 

 

9LGHRJUDSKHU 

3XEOLFDWLRQV�3KRWRV 

 

&KLS�7D\ORU 

-DF\�0DFFKLD 

&DPHURQ�)DFNOHU 

5REHUW�+R\� 

  
  

&KHFNRXW�WKH�,%&�ZHEVLWH�� 
ZZZ�LQG\ERQVDL�RUJ� 

 

6XSSRUW�RXU�&RUSRUDWH�6SRQVRUV 
%RQVDL�E\�)LHOGV��0DUN�)LHOGV� 
&LUFOH�&LW\�%RQVDL��%RE�+R\� 

(DJOH�&UHHN�%RQVDL��6FRWW�<HOLFK� 

&KHFN�RXU�ZHEVLWH�PRQWKO\�IRU�
PHHWLQJ�VWDWXV�ORFDWLRQ� 


